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PRODUCTS/COMPLETED OPERATIONS
LIABILITY COVERAGE FORM

THIS INSURANCE PROVIDES CLAIMS-
MADE COVERAGE.

PLEASE READ THE ENTIRE FORM
CAREFULLY.

Various provisions in this policy restrict
coverage. Read the entire policy carefully to
determine rights, duties and what is and is not
covered.

Throughout this policy the words "you" and
"your" refer to the Named Insured shown in
the Declarations, and any other person or
organization qualifying as a Named Insured
under this policy. The words "we", "us" and
"our" refer to the company providing this

insurance.

The word "insured" means any person or
organization qualifying as such under
SECTION Il - WHO IS AN INSURED.

Other words and phrases that appear in
quotation marks have special meaning. Refer
to SECTION V - DEFINITIONS.

This insurance only applies in respect to such
of hazards as are described in the
DESCRIPTION OF HAZARDS in the
Declarations.

SECTION | - COVERAGES

PRODUCTS/COMPLETED OPERATIONS
BODILY INJURY AND PROPERTY
DAMAGE LIABILITY

1. Insuring Agreement

a. We will pay those sums that the insured
becomes legally obligated to pay as
damages because of "bodily injury" or
"property damage" included within the
"products-completed operations hazard" to
which this insurance applies. We will have
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the right and duty to defend the insured
against any ‘"claim" seeking those
damages. However, we will have no duty to
defend the insured against any "claim"
seeking damages for "bodily injury" or
"property damage" to which this insurance
does not apply. We may, at our discretion,
investigate any "occurrence" and settle any
"claim" that may result. But:

(1) The amount we will pay for damages
and Supplementary Payments is limited
as described in SECTION Il - LIMITS OF
INSURANCE; and

(2) Our right and duty to defend ends when
we have used up the applicable limit of
insurance in the payment of judgments or
settlements or in the payment under
SUPPLEMENTARY PAYMENTS.

No other obligation or liability to pay sums or
perform acts or services is covered unless
explicitly provided for under
SUPPLEMENTARY PAYMENTS.

b. This insurance applies to "bodily injury"
and "property damage" only if:

(1) The "bodily injury” or "property damage"
is caused by an "occurrence" that takes
place in the "coverage territory";

(2) The "bodily injury” or "property damage"
did not occur before the Retroactive
Date, if any, shown in the Declarations;

(3) A "claim" for damages because of the
"bodily injury" or "property damage" is
first made against any insured, in
accordance with Paragraph c. below,
during the "policy period"; and

(4) Prior to the inception date of the first
"policy" issued by us to you, no insured
knew that the "bodily injury" or "property
damage" had occurred, in whole or in
part, or could have reasonably foreseen
such an "occurrence".

c. A "claim" by a person or organization
seeking damages will be deemed to have
been made at the earlier of the following
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times:

(1) When notice of such "claim" is received
and recorded by any insured or by us,
whichever comes first; or

(2) When we become aware of or any
insured becomes aware of (or
reasonably should have become aware
of) any circumstance which we consider
may result in such "claim" in the future.

d. A "claims series event" will be deemed to
have been made when the first of those
"claims" is made against any insured,
regardless of the number of persons or
organizations making "claims", even if
such "claims" are made during different
policy periods.

2. Exclusions
This insurance does not apply to:
a. Expected Or Intended Injury Or Damage

"Bodily injury" or ‘"property damage"
expected or intended from the standpoint of
the insured.

This exclusion does not apply to "bodily
injury" or "property damage" resulting from
the use of reasonable force to protect
persons or property.

b. Contractual Liability

"Bodily injury" or "property damage" for
which the insured is obligated to pay
damages by reason of the assumption of
liability in a contract or agreement.

This exclusion does not apply to liability for
damages that the insured would have in the
absence of the contract or agreement.

c. Liquor Liability

"Bodily injury" or "property damage" for
which any insured may be held liable by
reason of:

(1) the

Causing or contributing to
intoxication of any person;
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(2) The furnishing of alcoholic beverages
to a person under the legal drinking age
or under the influence of alcohol; or

(3) Any statute, ordinance or regulation
relating to the sale, gift, distribution or
use of alcoholic beverages.

This exclusion applies even if the "claims"
against any insured allege negligence or
other wrongdoing in:

(a) The supervision, hiring, employment,
training or monitoring of others by that
insured; or

(b) Providing or failing to provide
transportation with respect to any
person that may be under the
influence of alcohol;

if the "occurrence" which caused the "bodily
injury" or "property damage", involved any
situation or circumstance described in
Paragraph (1), (2) or (3) above in this
exclusion.

However, this exclusion applies only if you
are in the business of manufacturing,
distributing, selling, serving or furnishing
alcoholic beverages. For the purposes of
this exclusion, permitting a person to bring
alcoholic beverages onto your premises, for
consumption on your premises, whether or
not a fee is charged or a license is required
for such activity, is not by itself considered
to be the business of selling, serving or
furnishing alcoholic beverages.

d. Workers' Compensation And Similar Laws
Any obligation of the insured under a
workers' compensation, disability benefits
or unemployment compensation law or any
similar law.

e. Employer's Liability

"Bodily injury" to:
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(1) An "employee" of the insured arising
out of and in the course of:

(a) Employment by the insured; or

(b) Performing duties related to the
conduct of the insured's business; or

(2) The spouse, child, parent, brother or
sister of that "employee" as a
consequence of Paragraph (1) above.

This exclusion applies:
(1) Whether the insured may be liable as

an employer or in any other capacity;
and

(2) To any obligation to share damages
with or repay someone else who must
pay damages because of the injury.

f. War, Revolution Or Civil Disturbance

"property damage",
arising, directly or

"Bodily injury" or
however caused,
indirectly, out of:

(1) War, including undeclared or civil war;

(2) Warlike action by a military force,
including action in hindering or
defending against an actual or expected
attack, by any government, sovereign or
other authority using military personnel
or other agents;

(3) Insurrection, rebellion, revolution,
usurped power, or action taken by
governmental authority in hindering or
defending against any of these;

(4) Riot, riot attending a strike, civil
commotion, mob action; or

(5) Nationalization, confiscation,
requisition or destruction of or damage
to property by order of a hostile
government.
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g. Damage To Property
"Property damage" to:

(1) Property you own, rent or occupy,
including any costs or expenses
incurred by you, or any other person,
organization or entity, for repair,
replacement, enhancement, restoration
or maintenance of such property for any
reason, including prevention of injury to
a person or damage to another's
property;

(2) Premises you sell, give away or
abandon, if the "property damage"
arises out of any part of those premises;

(3) Property loaned to you; or

(4) Personal property in the care, custody
or control of the insured.

h. Damage To Your Product
"Property damage" to "your product" arising
out of it or any part of it.

i. Damage To Your Work

"Property damage" to "your work" arising
out of it or any part of it and included in the
"products-completed operations hazard".

j. Damage To Impaired Property Or Property
Not Physically Injured

"Property damage" to "impaired property" or
property that has not been physically
injured, arising out of:

(1) A defect, deficiency, inadequacy or
dangerous condition in "your product” or
"your work"; or

(2) A delay or failure by you or anyone
acting on your behalf to perform a
contract or agreement in accordance
with its terms.

This exclusion does not apply to the loss of
use of other tangible property arising out of
sudden and accidental physical injury to
"your product" or "your work" after it has
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been put to its intended use.

k. Recall Of Products, Work Or Impaired
Property

Damages claimed for any loss, cost or
expense incurred by you or others for the
loss of use, withdrawal, recall, inspection,
repair, replacement, adjustment, removal or
disposal of:

(1) "Your product";
(2) "Your work™;
(3) "Impaired property"; or

(4) Any product of which "your product"
comprise any part or portion;

if such product, work, or property is
withdrawn or recalled from the market or
from use by any person or organization
because of a known or suspected defect,
deficiency, inadequacy or dangerous
condition in it.

|. Pollution

(1) "Bodily injury" or "property damage"
which would not have occurred in whole or
part but for the actual, alleged or
threatened discharge, dispersal, seepage,
migration, release or escape of "pollutants”
at any time.

(2) Any loss, cost or expense arising out of
any:

(a) Request, demand, order or statutory or
regulatory requirement that any insured
or others test for, monitor, clean up,
remove, contain, treat, detoxify or
neutralize, or in any way respond to, or
assess the effects of, "pollutants”; or

(b) "Claim"
governmental

by or on behalf of a
authority for damages
because of testing for, monitoring,
cleaning up, removing, containing,
treating, detoxifying or neutralizing, or in
any way responding to, or assessing the
effects of, "pollutants”.
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m. Nuclear Material

"Bodily injury" or "property damage" directly
or indirectly resulting from "hazardous
properties" of "nuclear material". As used in
this exclusion, "property damage" includes
all forms of radioactive contamination of
property.

n. Earthquake, Volcanic Eruption, Tidal Wave
Or Tsunami

"Bodily injury" or "property damage" directly
or indirectly resulting from earthquake,
volcanic eruption, tidal wave or tsunami.

o. Punitive Damages, Fines Or Penalties

Any liability for fines, penalties, punitive
damages, exemplary damages, treble
damages, or any other damages resulting
from the multiplication of compensatory
damages.

p. Prior Notice Of Claim Or Circumstance

Any "claim" or "claims series event" based
upon, arising out of, or attributable to any
fact(s), circumstance(s) or situation(s)
related to any "claim" and/or any factual
circumstance(s) that was/were the subject
of any prior written notice given by any
insured to us or any other insurers before
the inception date of this "policy" under any
insurance policy of which this "policy" is a
renewal or replacement or which this
"policy" simply succeeds in time, in whole or
in part .

SUPPLEMENTARY PAYMENTS

We will pay, with respect to any "claim" we
investigate or settle:

1. All expenses we incur.

2. The cost of bonds to release
attachments, but only for bond amounts
within the applicable limit of insurance. We
do not have to furnish these bonds.

3. All reasonable expenses incurred by the
insured at our request to assist us in the
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investigation or defense of the "claim".

4. All court costs taxed against the insured
in the "suit". However, these payments do
not include attorneys' fees or attorneys'
expenses taxed against the insured.

5. Prejudgment interest awarded against
the insured on any covered part of the
judgment that we pay. If we make an offer
to pay the applicable limit of insurance, we
will not pay any prejudgment interest
based on that period of time after the offer.

6. All interest on the full amount of any
judgment that accrues after entry of the
judgment and before we have paid,
offered to pay, or deposited in court that
part of the judgment that is otherwise
covered by this "policy" and within the
applicable limit of insurance.

7. Expenses incurred by the insured for first
aid to others at the time of an accident, for
"bodily injury" to which this insurance
applies.

We will pay, within and as a part of the
applicable limit of insurance, all
Supplementary Payments set forth above,
and we shall in no case be obligated to pay
any judgment, settlement or such
Supplementary Payments or to defend any
"claim" after the applicable limit of insurance
has been exhausted by payments of
judgments, settlements or such
Supplementary Payments. Such payments
will be deemed to be damages and reduce
the limits of insurance.

SECTION Il - WHO IS AN INSURED

1. If you are the

Declarations as:

designated in

a. An individual, you and your spouse are
insureds, but only with respect to the
conduct of a business of which you are the
sole owner.

b. A partnership or joint venture, you are an
insured. Your members, your partners, and

EOF HRIRFBICESTIHEIN=TATD
RENLGER

4. TERERIISEV T, BRREFISH L TRSN=F
HZAMBITRTOER, =1ZL. ChioDER
SE. BRREICRSN-HEFAOFELRE
BFEIAETEREEHFTEA

5 HMRIRE ITH LTI A G Lo F=HRATFI
BD55, FHREEIZEVTHRANREEEX
OB T HEEE. L. ARANER
ARG IR EBELREDRIRESILERL
H-5 A 1E, AT, ZORHEREOHREI<x
T HHRATFRICH LTI, RIREEILLE
Hh,

6. ¥IRDBEHR. FIREDIHZDONMRIREESF I
BWTHESN, A OB AR RELR S ILREEELL
RO L T, ARHNRRE L, b
DBRHF[EEHIFTAMEEITOAMETITEL
F=  FREDSHONRIREES 1 ITHE W THIE
Sh. A DOERATRRGZILREELURADE S
ST DT RTOFR

1. CORBRZBHINVBERSNDSFHRDEE D
WT. EMEERICHERERFICE>THRADS
SFHOHIcZHIN-RE

HMHE, LROITRATOFTERITHLT. X
LREZOARNDO—HMELTRIREZILLE
ER
HIREE B EF I ZTOHTERAICH T SRR
EXHICFOTHIREENBEHSN-RIT. &
AT VWAHEDHGEETHOTH. HIREE, NEE
FREAETEAICHTIXLERZAEDT. A D,
MAERERRICHTIHHETVELEA.ED
RIREXT. BERESRLHGSN IILRESE
ZREESEET.

F2E HRREOEHE

1. HRAMEICEESh TS B OB EIC
EOT. RDEBYELET,

a BABEXITHIGEIL. HELEELUHLT:
DERBENEEBRELLYET, 2L, BRESE
EEBDIE. HEINBEBOFEETHIEEE
BIZEATAISEEICRYET,

b. IN—rF—wTEEEDIAVIUF—TH
SIGEE. BEHABERBRELGYEST, B 0E




their spouses are also insureds, but only
with respect to the conduct of your
business.

c. A limited liability company, you are an
insured. Your members are also insureds,
but only with respect to the conduct of your
business. Your managers are insureds, but
only with respect to their duties as your
managers.

d. An organization other than a partnership,
joint venture or limited liability company,
you are an insured. Your "executive
officers" and directors are insureds, but
only with respect to their duties as your
officers or directors. Your stockholders are
also insureds, but only with respect to their
liability as stockholders.

2. Each of the following is also an insured:

a. Your "employees", other than either your
"executive officers" (if you are an
organization other than a partnership, joint
venture or limited liability company) or your
managers (if you are a limited liability
company), but only for acts within the
scope of their employment by you or while
performing duties related to the conduct of
your business. However, none of these
"employees" is an insured for:

(1) "Bodily injury":

(a) To you, to your partners or members (if
you are a partnership or joint venture),
to your members (if you are a limited
liability company), or to a co-
"employee" while that co-"employee" is
either in the course of his or her
employment or performing duties
related to the conduct of your business;

(b) To the spouse, child, parent, brother or
sister of that co-"employee" as a
consequence of Paragraph (1)(a)
above;

(c) For which there is any obligation to
share damages with or repay someone
else who must pay damages because
of the injury described in Paragraph

BE. = F—BLVENLDEDEBED. B
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(1)(a) or (b) above; or

(d) Arising out of his or her providing or
failing to provide professional health
care services.

(2) "Property damage" to property:
(a) Owned, occupied or used by;

(b) Rented to, in the care, custody or
control of, or over which physical control
is being exercised for any purpose by;

you, any of your "employees", any partner
or member (if you are a partnership or joint
venture), or any member (if you are a
limited liability company).

b. Any person (other than your "employee")
or any organization while acting as your
real estate manager.

c. Any person or organization having proper
temporary custody of your property if you
die, but only:

(1) With respect to liability arising out of the
maintenance or use of that property; and

(2) Until your legal representative has been
appointed.

d. Your legal representative if you die, but
only with respect to duties as such. That
representative will have all your rights and
duties under this Coverage Part.

No person or organization is an insured with
respect to the conduct of any current or past
partnership, joint venture or limited liability
company that is not shown as a Named
Insured in the Declarations.

SECTION Il - LIMITS OF INSURANCE
1. The Limits of Insurance shown in the
Declarations and the rules below fix the
most we will pay regardless of the number

of:

a. Insureds;
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b. "Claims" made; or

c. Persons
"claims".

or organizations making

2. The Aggregate Limit is the most we
will pay for the sum of damages and
Supplementary Payments because of
"bodily injury" and "property damage"
included in the "products-completed
operations hazard".

3. Subject to Paragraph 2. above, the Each
Occurrence Limit is the most we will pay for
the sum of damages and Supplementary
Payments because of all "bodily injury" and
"property damage" arising out of any one
"occurrence".

For the purpose of clarifying the limits of
insurance, a "claims series event" shall be
considered as arising out of one
"occurrence" regardless of the actual
number of "occurrences" involved, even if
such "claims" are made during different
policy periods, and our total payment for
such "claims" shall be limited to the same
amount as the limits of insurance of the
policy which applies to the first "claim"
made for damages that is part of the "claims
series event".

SECTION IV — CONDITIONS

1. Bankruptcy
Bankruptcy or insolvency of the insured or of
the insured's estate will not relieve us of our

obligations under this Coverage Part.

2. Duties In The Event Of Occurrence Or
Claim

a. You must see to it that we are notified as
soon as practicable of an "occurrence"
which may result in a "claim". To the extent
possible, notice should include:

(1) How, when and where the "occurrence”
took place;

(2) The names and addresses of any
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injured persons and witnesses; and

(3) The nature and location of any injury or
damage arising out of the "occurrence".

b. If a "claim" is received by any insured, you
must:

(1) Immediately record the specifics of the
"claim" and the date received; and

(2) Notify us as soon as practicable.

You must see to it that we receive written
notice of the "claim" as soon as practicable.

c. You and any other involved insured must:

(1) Immediately send us copies of any
demands, notices, summonses or legal
papers received in connection with the
"claim";

(2) Authorize us to obtain records and other
information;

(3) Cooperate with us in the investigation,
settlement or defense against the "claim";
and

(4) Assist us, upon our request, in the
enforcement of any right against any
person or organization which may be
liable to the insured because of injury or
damage to which this insurance may also

apply.

d. When the insured becomes aware of an
"occurrence" or possibility thereof, the
insured must promptly take all necessary
measures, including but not limited to recall
"your product" and/or property which "your
work" was performed, for purposes of
preventing reasonably foreseeable "bodily
injury" and/or "property damage" caused
by the "occurrences" of the similar kind as
occurred.

We will not pay for any costs or expenses,
regardless of whether those were incurred
by the insured or not, for performing the
measures described above.
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e. No insured will, except at that insured's
own cost, voluntarily make a payment,
assume any obligation, or incur any
expense, other than for first aid, without
our consent.

. If any insured fails to fulfill duties set forth
above in this Paragraph 2. without
reasonable good cause, the amount of
loss, cost or expense which we thereby
incur shall be deducted from the sum
payable for which we may be liable under
this insurance.

3. Legal Action Against Us

No person or organization has a right under
this Coverage Part:

a. To join us as a party or otherwise bring us
into a "suit" asking for damages from an
insured; or

b. To sue us on this Coverage Part unless
all of its terms have been fully complied
with.

A person or organization may sue us to
recover on an agreed settlement or on a
final judgment against an insured; but we
will not be liable for damages that are not
payable under the terms of this Coverage
Part or that are in excess of the applicable
limit of insurance. An agreed settlement
means a settlement and release of liability
signed by us, the insured and the claimant
or the claimant's legal representative.

4. Other Insurance

If other valid and collectible insurance is
available to the insured for a loss we cover
under this Coverage Part, our obligations are
limited as follows:

a. Primary Insurance

This insurance is primary except when
Paragraph b. below applies. If this
insurance is primary, our obligations are not
affected unless any of the other insurance
is also primary. Then, we will share with all
that other insurance by the method
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described in Paragraph c. below.
b. Excess Insurance

This insurance is excess over any of the
other insurance, whether primary, excess,
contingent or on any other basis that is
effective prior to the beginning of the "policy
period" shown in the Declarations of this
insurance and applies to "bodily injury" or
"property damage" included within the
"products-completed operations hazard" on
other than a claims-made basis, if:

(1) No Retroactive Date is shown in the
Declarations of this insurance; or

(2) The other insurance has a policy period
which continues after the Retroactive
Date shown in the Declarations of this
insurance.

When this insurance is excess, we will have
no duty to defend the insured against any
"claim" if any other insurer has a duty to
defend the insured against that "claim". If no
other insurer defends, we will undertake to
do so, but we will be entitled to the insured's
rights against all those other insurers.

When this insurance is excess over other
insurance, we will pay only our share of the
amount of the loss, if any, that exceeds the
sum of:

(a) The total amount that all such other
insurance would pay for the loss in the
absence of this insurance; and

(b) The total of all deductible and self-
insured amounts under all that other
insurance.

We will share the remaining loss, if any, with
any other insurance that is not described in
this Excess Insurance provision and was
not bought specifically to apply in excess of
the Limits of Insurance shown in the
Declarations of this Coverage Part.

c. Method Of Sharing
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If all of the other insurance permits
contribution by equal shares, we will follow
this method also. Under this approach each
insurer contributes equal amounts until it
has paid its applicable limit of insurance or
none of the loss remains, whichever comes
first.

If any of the other insurance does not permit
contribution by equal shares, we will
contribute by limits. Under this method,
each insurer's share is based on the ratio of
its applicable limit of insurance to the total
applicable limits of insurance of all insurers.

5. Premium

a. We will compute all premiums for this
"policy" in accordance with our rules and
rates, including the Deposit Premium, and
Premium Basis shown in the Declarations.

. The Premium shown in the Declarations is

subject to adjustment at the end of the
"policy period" unless the Premium is
identified in the Declarations as a Flat
Premium.

. At the end of the "policy period", we will

compute the adjusted premium for that
period and send notice of any adjustment
to the Policyholder shown in the
Declarations (hereinafter referred to as
"Policyholder").

(1) If the adjusted premium is greater than
the Deposit Premium, the Policyholder
shall pay the difference to us as soon as
practicable.

(2) If the adjusted premium is less than the
Deposit Premium, we will return the
difference to the Policyholder. However,
the adjusted premium shall not be less
than the Minimum Premium.

d. The Policyholder and each Named Insured
must keep records of the information we
need to compute the adjusted premium
and send us copies at such times as we
may request.

e. The "first installment" is due on the Due
Date shown in the Declarations, or the first
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day of the "policy period" if no date is
specified in the Declarations. Payment,
including payment for any "additional
premium", is considered made by the
Policyholder when it is received by us,
except:

(1) Payment by electronic account transfer
shall be deemed received by us on the
date the Policyholder instructs the financial
institution to transfer payment to us,
provided:

(a) At the time of conclusion of this
insurance contract:

(i) The Policyholder  designates
"designated bank account"; and

(i) We agree that the necessary
procedures for transfer of payment to
us from the "designated bank
account" have been completed; and

(b) The "designated bank account"
contains funds until the date before the
Due Date shown in the Declarations to
transfer payment to us that are equal to
or greater than the amount of the
payment due.

(2) If a Due Date shown in the Declarations
falls on a day when the financial
institution is closed, instructions given to
the financial institution on the next
business day will be deemed given on
the Due Date shown in the Declarations.

f. This "policy" shall not provide coverage for
any "claim" made before we receive the
"first installment” even if such "claim" is
made during the "policy period", except:

(1) If the Due Date for the "first installment”
shown in the Declarations is after the
first day of the "policy period”, we will
provide coverage for a covered "claim"
made during the ‘"policy period",
provided:

(a) The Policyholder promises to pay the
"first installment” by the Due Date
shown in the Declarations; and
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(b) We accept said promise.

However, despite the promise described in
Paragraph (1)(a) above, if the Policyholder
fails to make the "first installment" payment
by the last day of the month immediately
following the month containing the Due
Date shown in the Declarations, we may
require the Policyholder to reimburse us for
all payments we advance on behalf of you
or any insured as a result of any "claim".

(2) In case the payment is made by means
of electronic account transfer:

(a) If any failure to timely make the "first
installment" payment was caused due to
unsettled account transfer without any
reason attributable to the Policyholder,
the corresponding date of the month
immediately following the month
containing the Due Date shown in the
Declarations shall be deemed to be the
due date.

(b) If we determine that any failure to
timely make the "first installment"
payment was neither the Policyholder’s
willful nor grossly negligent payment,
the payment we receive before the last
day of the second month immediately
following the month containing the Due
Date shown in the Declarations shall be
deemed received by the Due Date.
However, we may require the
Policyholder to pay at the same time all
outstanding installment payments due
on the Due Date shown in the
Declarations of the second month
immediately following the month
containing the Due Date of the "first
installment" shown in the Declarations
as a condition precedent to deeming the
"first installment" payment received by
the Due Date shown in the Declarations.

g. If the Policyholder fails to timely make any
installment payment after the "first
installment”, this "policy" shall not provide
coverage for "claims" made after the Due
Date shown in the Declaration of that
particular installment payment, except:
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(1) We will deem a delinquent installment
payment made by the Due Date shown
in the Declarations if we receive
payment by the last day of the month
immediately following the month
containing the Due Date for that
particular installment payment shown in
the Declarations; and

(2) If we determine that the failure to timely
make an installment payment was
neither the Policyholder’s willful nor
grossly negligent, any payment we
receive before the last day of the second
month immediately following the month
containing the Due Date shown in the
Declarations shall be deemed received
by the Due Date shown in the
Declarations in the case that the
Policyholder makes payment by means
of electronic account transfer.

However:

(a) We may require the Policyholder to pay
at the same time all outstanding
installment payments due on the Due
Date shown in the Declarations of the
second month immediately following
the month of the Due Date shown in the
Declarations as a condition to
precedent to deeming the delinquent
installment payment received by the
Due Date shown in the Declarations;
and

(b) If the "policy period" is twelve months
or less and we have already applied
the provision of Paragraph (2)(a) above
to this "policy" before, we may require
the Policyholder to pay in advance on
the Due Date shown in the
Declarations of the second month
immediately following the month of the
Due Date shown in the Declarations all
installments due during the "policy
period" as a condition precedent to
deeming the delinquent installment
payment received by the Due Date
shown in the Declarations.

h. When we agree to issue an endorsement
or completion notice of the amendment, the
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following provisions shall apply:

(1) The "additional premium", if any, is due
on the Due Date shown in the completion
notice of the amendment or, if no date is
set, the date which we require to pay on. If
any "claim" made when the Policyholder is
in arrears of any "additional premium"
payment, the terms of the "policy" prior to
the changes shall apply to such a "claim"
as if the endorsement or completion notice
of the amendment had not been issued by
us except:

(a) If a Due Date is described in the
completion notice of the amendment, we
will deem a delinquent "additional
premium" payment made by the Due
Date if we receive payment by the last
day of the month immediately following
the month containing the Due Date for
that particular "additional premium"
payment; and

(b) If we determine that the failure to timely

make an "additional premium" payment
was neither the Policyholder’s willful nor
grossly negligent, any "additional
premium" payment we receive before the
last day of the second month immediately
following the month containing the Due
Date shall be deemed received by the
Due Date in the case that the
Policyholder makes payment by means
of electronic account transfer to a bank
account specified by us.

However:

(i) If the "policy period" is one year and
we have already applied this provision
to this "policy" before, we may require
the Policyholder to pay in advance all
outstanding premium during the "policy
period" as a condition to precedent to
deeming the delinquent "additional
premium" payment received by the Due
Date; and

(ii) The Policyholder shall reimburse us
for all payments we advance on behalf
of you or any insured as a result of any
"claim" made during the period the
Policyholder is in arrears and until the
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effective date of cancellation of this
"policy" if any "additional premium"
payment is not made to us, or deemed
made to us, on or before the due date(s)
described in this Paragraph 5..

(2) If any failure to timely make the
"additional premium" payment was caused
due to unsettled account transfer without
any reason attributable to the Policyholder,
the corresponding day to the day of the
month immediately following the month
containing the Due Date of that "additional
premium" shall be deemed to be the Due
Date.

(38) If a Due Date is described in the
completion notice of the amendment, the
"additional premium" payment shall be
deemed received by the Due Date and
provide coverage for a covered "claim"
made before the Due Date, provided that
all due premium payment(s) are made
before the previous day before the "claim"
was made.

(4) If a premium is revised in accordance
with table b. or c. of Paragraph B.3. of
COMMON POLICY CONDITIONS, the
word "additional premium" in Paragraphs
h.(1) and (2) above shall be replaced with
"first premium due after the change".

i. The Policyholder must pay all premiums
that is overdue before any insured receive
any payments by us if:

(1) The Due Date is described in the
Declarations;

(2) The Policyholder fails to make any
premium payment(s) due on the Due Date
shown in the Declarations; and

(3) Any insured receive any payments by us

by the last day of the second month
immediately  following the month
containing the Due Date shown in the
Declarations when the Policyholder first
failed to make the premium payment.

If we make any payments as a result of any
"claim" in advance of the premium
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payment(s) above by the Policyholder, we
may require the Policyholder to reimburse
us for all payments.

6. Representations

a. By accepting this "policy", you and the
Policyholder agree:

(1) The statements in the Declarations are
accurate and complete;

(2) Those statements are based upon
representations you and the Policyholder
made to us;

(3) We have issued this "policy" in reliance
upon vyour and the Policyholder’s
representations; and

(4) You or the Policyholder must notify us as
soon as practicable if any of the following
events occur during the "policy period":

(a) Events after the
"policy" make the contents of the
DESCRIPTION OF HAZARDS shown
in the Declarations incomplete and/or
inaccurate;

inception of this

(b) Any Named Insured consolidates with
or merges into any other entity;

(c) Any Named Insured sells 90% or more
of its assets to any other person or
entity or group of persons and/or
entities acting in concert;

(d) Any person, entity or group of persons
and/or entities acting in concert
acquire(s) more than 50% control of any
Named Insured; or

(e) An administrator, liquidator or receiver
is appointed for any Named Insured.

b. This "policy" is void in any case of fraud by
you as it relates to this "policy" or any
"claim" under this "policy".

7. Separation Of Insureds

Except with respect to the Limits of
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Insurance, and any rights or duties
specifically assigned in this Coverage Part to
the Policyholder, this insurance applies:

a. As if each Named Insured were the only
Named Insured; and

b. Separately to each insured against whom
"claim" is made.

8. Transfer Of Rights Of Recovery Against
Others To Us

If the insured has rights to recover all or part
of any payment we have made under this
Coverage Part, those rights are transferred
to us. The insured must do nothing after loss
to impair them. At our request, the insured
will bring "suit" or transfer those rights to us
and help us enforce them.

If those rights are impaired by the insured,
insured must reimburse us for the amount
which we could have recovered had they not
been impaired.

9. Jurisdiction

Any dispute pertaining to the interpretation,
application or construction of this insurance
contract shall be filed and resolved solely in
a Japanese court; and the law applicable to
resolution of such dispute shall be the law of
Japan.

10.Exception Of Defense Coverage

In the event any "claim" is brought or made
against the insured within the territories
where we are prevented by law or otherwise
from performing the obligation to defend, we
shall be obligated neither to defend any such
"claim" nor pay on behalf of the insured any
damages, and we will instead reimburse the
insured, within and as a part of the applicable
limit of insurance, for settlement, judgment
or reasonable expenses incurred with our
written consent.

SECTION V — DEFINITIONS

1. "Additional premium" means premiums
we charge when you make changes in the
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terms and conditions of this "policy".

2. "Auto" means:

a. A land motor vehicle, trailer or semitrailer
designed for travel on public roads,
including any attached machinery or
equipment; or

b. Any other land vehicle that is subject to a
compulsory or financial responsibility law
or other motor vehicle insurance law in the
jurisdiction where it is licensed or
principally garaged.

However, "auto" does not include "mobile
equipment”.

3. "Bodily injury"” means bodily injury,
sickness or disease sustained by a person,
including death resulting from any of these
at any time.

4. "Claim" means any demand or "suit"
against any insured for damages on
account of any actual or alleged "bodily
injury" or "property damage".

5. "Claims series event" means a series of
two or more "claims" arising out of the same
or common cause.

6. "Coverage territory” means:

a. Any nation or area described in the
Declarations;

b. International waters or airspace, but only if
the injury or damage occurs in the course
of travel or transportation between any
places included in Paragraph a. above or
between such places and Japan; or

c. All other parts of the world if the injury or
damage arises out of goods or products
made or sold by an insured in the territory
described in Paragraph a. above;

provided that any "claim" for damages
because of such injury or damage is brought
within Japan or the territory described in
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Paragraph a. above.

Notwithstanding the foregoing, "coverage
territory" means worldwide including Japan if
the injury or damage arises out of:

(1) "Your product" sold in Japan and
brought outside Japan by any third party
as any part or component of any other
product or property; or

(2) "Your product" brought outside Japan or
the territory described in Paragraph a.
above by any third party.

7. "Designated bank account" means an
account which the Policyholder designates
at the financial institution with which we
designate for transfer of premium payment
to us.

8. "Documents" means a written or
otherwise recorded communication such
as a letter, e-mail or other recording.

9. "Earned period™ means the period earned
from the inception date to the specific day
during the "policy period".

10. "Employee" includes a "leased worker"
and a "temporary worker".

11. "Executive officer" means a person
holding any of the officer positions created
by your charter, constitution, bylaws or any
other similar governing document.

12. "First installment” means the amount
shown in the Declarations the Policyholder
must pay us on the earliest due date during
the "policy period" or the first day of the
"policy period" if no due date is described in
the Declarations, including the full premium
in case the premium is paid in full.

13. "Hazardous properties" include, without
limitation, radioactive, toxic or explosive
properties.

14. "Impaired property” means tangible
property, other than "your product" or "your
work", that cannot be used or is less useful
because:
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a. It incorporates "your product" or "your

work" that is known or thought to be
defective,  deficient, inadequate or
dangerous; or

b. You have failed to fulfill the terms of a
contract or agreement;

if such property can be restored to use by the
repair, replacement, adjustment or removal
of "your product" or "your work" or your
fulfilling the terms of the contract or
agreement.

15. "Leased worker™ means a person leased
to you by a labor leasing firm under an
agreement between you and the labor
leasing firm, to perform duties related to the
conduct of your business. "Leased worker"
does not include a "temporary worker".

16. "Loading or unloading” means the
handling of property:

a. After it is moved from the place where it is
accepted for movement into or onto an
aircraft, watercraft or "auto";

b. While it is in or on an aircraft, watercraft or
"auto"; or

c. While it is being moved from an aircraft,
watercraft or "auto" to the place where it is
finally delivered;

but "loading or unloading" does not include
the movement of property by means of a
mechanical device, other than a hand truck,
that is not attached to the aircraft, watercraft
or "auto".

17. "Mobile equipment” means any of the
following types of land vehicles, including
any attached machinery or equipment:

a. Bulldozers, farm machinery, forklifts and
other vehicles designed for use principally
off public roads;

b. Vehicles maintained for use solely on or
next to premises you own or rent;
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c. Vehicles that travel on crawler treads;

d. Vehicles, whether self-propelled or not,
maintained primarily to provide mobility to
permanently mounted:

(1) Power cranes, shovels, loaders, diggers
or drills; or

(2) Road construction or resurfacing
equipment such as graders, scrapers or
rollers;

e. Vehicles not described in Paragraph a., b.,
c. or d. above that are not self-propelled
and are maintained primarily to provide
mobility to  permanently  attached
equipment of the following types:

(1) Air compressors, pumps and
generators, including spraying, welding,
building cleaning, geophysical
exploration, lighting and well servicing
equipment; or

(2) Cherry pickers and similar devices used
to raise or lower workers;

f. Vehicles not described in Paragraph a., b.,
c. or d. above maintained primarily for
purposes other than the transportation of
persons or cargo. However, self-propelled
vehicles with the following types of
permanently attached equipment are not
"mobile equipment" but will be considered
"autos":

(1) Equipment designed primarily for:
(a) Snow removal;
but

(b) Road maintenance, not

construction or resurfacing; or
(c) Street cleaning;
(2) Cherry pickers and similar devices

mounted on automobile or truck chassis
and used to raise or lower workers; and
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exploration, lighting and well servicing
equipment.

However, "mobile equipment" does not
include land vehicles that are subject to a
compulsory or financial responsibility law or
other motor vehicle insurance law in the
jurisdiction where it is licensed or principally
garaged. Land vehicles subject to a
compulsory or financial responsibility law or
other motor vehicle insurance law are
considered "autos".

includes source
material or

18. "Nuclear material”
material, special nuclear
byproduct material.

19. "Occurrence” means an accident,
including continuous or repeated exposure
to substantially the same general harmful
conditions.

20. "Policy™ means:
a. The Declarations;
b. The policy jacket;
c. This insurance policy form; and

d. Any endorsement(s) or notice(s) issued by
us to the Policyholder.

21. "Policy period" means the period of time
from the first day of the policy period shown
in the Declarations, to the earlier of the last
day of the policy period shown in the
Declarations or the effective date of
cancellation.

22. "Policy year" means:

a. In case the "policy period" is one year or
longer, one year from the inception date in
the first year, and each one year or until the
expiration date from the corresponding day
to the inception date in the subsequent
years.

b. In case the "policy period" is shorter than
one year, the period from the inception date
to the expiration date.
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23. "Pollutants™ mean any solid, liquid,
gaseous or thermal irritant or contaminant,
including smoke, vapor, soot, fumes, acids,

alkalis, chemicals and waste. Waste
includes materials to be recycled,
reconditioned or reclaimed.

24."Products-completed operations

hazard™:

a. Includes all "bodily injury" and "property
damage" occurring away from premises
you own or rent and arising out of "your
product" or "your work" except:

(1) Products that are still in your physical
possession; or

(2) Work that has not yet been completed or
abandoned. However, "your work" will be
deemed completed at the earliest of the
following times:

(a) When all of the work called for in your
contract has been completed.

(b) When all of the work to be done at the
job site has been completed if your
contract calls for work at more than one
job site.

(c) When that part of the work done at a
job site has been put to its intended use
by any person or organization other than
another contractor or subcontractor
working on the same project.

Work that may need service, maintenance,
correction, repair or replacement, but which
is otherwise complete, will be treated as
completed.

b. Does not include "bodily injury" or
"property damage" arising out of:

(1) The transportation of property, unless
the injury or damage arises out of a
condition in or on a vehicle not owned or
operated by you, and that condition was
created by the "loading or unloading" of
that vehicle by any insured; or

(2) The existence of tools, uninstalled
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equipment or abandoned or unused

materials.
25. "Property damage" means:
a. Physical injury to tangible property,
including all resulting loss of use of that
property. All such loss of use shall be

deemed to occur at the time of the physical
injury that caused it; or

b. Loss of use of tangible property that is not
physically injured. All such loss of use shall
be deemed to occur at the time of the
"occurrence" that caused it.

For the purposes of this insurance, electronic
data is not tangible property.

As used in this definition, electronic data
means information, facts or programs stored
as or on, created or used on, or transmitted
to or from, computer software, including
systems and applications software, hard or
floppy disks, CD-ROMs, tapes, drives, cells,
data processing devices or any other media
which are used with electronically controlled
equipment.

26. "Suit" means a civil proceeding in which
damages because of "bodily injury" or
"property damage" to which this insurance
applies are alleged. "Suit" includes:

a. An arbitration proceeding in which such
damages are claimed and to which the
insured must submit or does submit with
our consent; or

b. Any other alternative dispute resolution

proceeding in which such damages are
claimed and to which the insured submits
with our consent.

27. "Temporary worker" means a person
who is furnished to you to substitute for a
permanent "employee" on leave or to meet
seasonal or short-term workload conditions.

28. "Unearned period" means the period
from the day after the specific day during the
"policy period" to the last day of the "policy
period".
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29. "Your product":
a. Means:

(1) Goods or products, described in the
DESCRIPTION OF HAZARDS of the
Declarations, manufactured, sold,
handled, distributed or disposed of by:

(a) You; or
(b) Others trading under your name; and

(2) Containers (other than vehicles),
materials, parts or equipment furnished in
connection with such goods or products.

b. Includes:

(1) Warranties or representations made at
any time with respect to the fitness,
quality, durability, performance or use of
"your product"; and

(2) The providing of or failure to provide
warnings or instructions.

c. Does not include any vending machines or
other property rented to or located for the
use of others but not sold.

30. "Your work™:
a. Means:

(1) Work or operations, described in the
DESCRIPTION OF HAZARDS of the
Declarations, performed by you or on
your behalf; and

(2) Materials, parts or equipment furnished
in connection with such work or
operations.

b. Includes:

(1) Warranties or representations made at
any time with respect to the fitness,
quality, durability, performance or use of
"your work"; and

(2) The providing of or failure to provide
warnings or instructions.
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COMMON POLICY CONDITIONS

All Coverage Parts included in this "policy" are
subject to the following conditions.

A. Cancellation

1. The Policyholder may cancel this "policy"
by mailing or delivering to us advance
written notice of cancellation. For the
avoidance of doubt, cancellation of this
"policy" shall not relieve the Policyholder of
the obligation to pay premiums to us
except as otherwise provided herein. If the
Policyholder fails to make premium
payments after the Policyholder’s
cancellation that falls under Paragraph 2.
below, we may revoke the Policyholder’s
cancellation and cancel this "policy" by
mailing or delivering a written notice of
cancellation to the Policyholder.

. We may cancel this "policy" for non-
payment of premium by mailing or
delivering a written notice of cancellation
to the Policyholder if:

a. Payment is not made to us, or deemed
made to us, by the last day of the month
immediately  following the month
containing the due date for the "first
installment" shown in the Declarations;

b. Any installment payment after the "first
installment” payment is not made to us, or
deemed made to us, by the last day of the
month immediately following the month

containing the Due Date for each
installment payment shown in the
Declarations;

c. Installment payment is not made to us
two consecutive times by the respective
Due Date shown in the Declaration; or

d. Payment is not made to us, or deemed
made to us, by the due date we set for
"additional premium" we charge for an
endorsement or other amendment
requested by the Policyholder.

3. We may cancel this "policy" for any other
reason by mailing or delivering a written
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notice of cancellation to the Policyholder at
least 30 days before the effective date of
cancellation.

4. When we cancel this "policy", cancellation
shall take effect at the following times:

a. If we cancel this "policy" according to
Paragraph 2.a. above, the effective date of
cancellation shall be the inception date of
the "policy";

b. If we cancel this "policy" according to
Paragraph 2.b. above, the effective date of
cancellation shall be the earlier of the Due
Date shown in the Declarations or the last
day of the "policy period";

c. If we cancel this "policy" according to
Paragraph 2.c. above, the effective date of
cancellation shall be the earlier of the Due
Date shown in the Declarations of the
second installment that is in arrears or the
last day of the "policy period";

d. If we cancel this "policy" according to
Paragraph 2.d. above, the effective date of
cancellation shall be the earlier of the for
payment of the "additional premium" or the
last day of the "policy period";

e. If we cancel this "policy" according to
Paragraph 3. above, the effective date of
cancellation shall be the date shown in the
notice of cancellation but not less than 30
days after the notice of cancellation is
mailed or delivered; or

f. If we cancel this "policy" by reason for
non-payment of premium after the
Policyholder’s cancellation, the effective
date of cancellation shall be the day we
cancel.

5. We will mail or deliver our notice to the
Policyholder’s last mailing address known
to us.

6. If we cancel this "policy" for any other

reason than non-payment of premium,
earned premium shall be calculated on a
pro rata basis.

7. If we cancel this "policy" for non-payment
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of premium, any premium refund will be
calculated on the basis of the chart at
Appendix 1 of this "policy".

8. If the Policyholder cancels this "policy",
any premium refund will be calculated on
the basis of the chart at Appendix 2 of this
"policy". However, if this "policy" is subject
to premium adjustment, Paragraph 5.c. of
SECTION IV - CONDITIONS shall apply.

9. If a notice is mailed, proof of mailing will be
sufficient as proof of notice.

B. Changes

1. This "policy" contains the entire agreement
between you and the Policyholder and us
concerning the insurance afforded herein.
Only the Policyholder is authorized to make
changes in the terms and conditions of this
"policy" with our written consent. This
"policy's" terms and conditions can be
amended or waived only by endorsement or
completion notice of the amendment issued
by us and made a part of this "policy".

2. If prior to the effective date of any
endorsement or completion notice of the
amendment issued by us and made part of
this "policy", any insured was aware of, or
reasonably should have been aware of, any
circumstances which might have reasonably
resulted in a "claim”, the terms of the "policy"
prior to the changes shall apply to such a
"claim" as if the endorsement or completion
notice of the amendment had not been
issued by us.

3. The provisions described in following table
apply when we charge an "additional
premium" or provide a return premium for an
endorsement or completion notice of
amendment that the Policyholder requests
after the conclusion of this insurance contract
by "documents" we receive.

However, if an endorsement or completion
notice of amendment is required because of
an event described by Paragraph 6.a.(4) of
SECTION IV - CONDITIONS the premium
will be charged or returned for that portion of
the "policy period" beginning on the day the
event occurred and ending on the last day

BT 558 . REREH X, ZOTRIREE
H10FER 1 OREIZESTEHLET,

8. RIRZHNENCDOIRIRIES I ZREIRTH5E
F.RERRFEL. CONMRIRIESH DR 2 @
HEIZEDWTERLET . =1L, COTRIREE
HINEEREORNRTHIESIE. F4E E
AREIE S5 cORENERINET,

9. BAABEICL>TITHNBERIL, BLEFLHA
(. +2BEHOFRELYET,

B. £®

1. COTRREES &, BE-SNDREZNIZET D
BB IUVRBRENELLSHLOBDTRTO
EESTEEEAFT RREMBOAN. L=t
NEMBIZLIEEEBESAT. COTRIRIZ]
DENEHEEETIHEREALET ., COTREE
SE DR EEIL, DA RTL. COTRER
10— BMELGIHFNFEFEIEEFRER
TOBHLEIZE>T. BEFIERET HILD
TEET,

2. BRUAMNRITL. COTRIZEF IO—HELTH
MEEFEREEFRETTOEMOEDHN S
REBKYRTIC, FRMICMHEEHEERICRE
THARMEADHHIRREHRIREANRHL T
(BRELTW-LAEMICHITEDHERETEAE
T IEEE HHNFECPEEFHRETTOEML
EARITEINGEA A D LI, EEATDOMRIR
FEH I DRPEHEATDOMHEEREFERIIZHLT
BRASNEYS,

3. “RHIE. CORBREZHOMHEEDR., RIRZHNE
NESHICTEBEICIVERERD., FHEE
FHEEEFHRERTOSHMOBORTDEH
2. REHEEMERIRETIHENDHLESE
. TRICRETDHEICKYINFITINET,

L. B4E EAXEEH6aDICHRETHERIC
EDERNFEFRBEEFRERTOEMLE
DRENELCIIERIE. TOERMNFELELEZBD
SIRIFEFEIORBETOIMRIEHRE I TR
HEEMELITRETHEDELET,

34




of the "policy period".

Table =

a. When the | We will calculate a (TEAMERSOR | AsHE. EEFHKE
Premium shown in | and charge or REHGATEDN—BFL | EXETOHHMLEE
the Declarations is | return the DEE. REHILAR | LEFHEEOHH
paid in full, the | "additional ENDEILTHY . | REBLISTRIRE
Policyholder  has | premium" or return DRZFOLIEOHA | BIORBETIZH
paid the total | premium for that HERATWBRGEEE | ATRIREB I
premium in the | portion of the FIEEFRHEEDLEE | LTHEMRIRR1FE
case of paying in | "policy period" BEFHRERTOEMNL | FIOREREHEE
installments, or the | beginning on the FITK->TIHRIEHAM | HL. BRFERLIER
endorsement  or | effective date of the EFETDHEHEE ELET,

completion notice
of amendment
modified the "policy
period".

endorsement or
completion notice
of amendment and
ending on the last
day of the "policy
period".

b. When the | We will change the b. IEHMELBDGF | BRHIE. RIZFEH
Premium shown in | premium into a RFEHGAFEN DB | EHLOROTHR
the Declarations is | revised  premium THY. ViaEH1Ey | wARBELE-BDORE
paid in | from the month DRILREHAH DS | TH5RADZALUBRD
installments, at | immediately BIZEWT, (TEHAM | RIEBHEZEEZOR
least one | following the month ECTHERER IO | BRBHIZERELET,
installment is | containing date we AHBHORENHDE
outstanding, and | approve the =
the due date of the | Policyholder’s
"first installment” is | request.
shown in the
Declarations.

C. When the | We will change the c. TEAMELEDK | BRHIE. RIFEH
Premium shown in | premium into a RFEHGAFEN DB | ELHLOROTHR
the Declarations is | revised  premium THY. PiaEH1ES | wARELI-B UE
paid in | from the date we DRILREHAH DS | ORIEMELZERD
installments, at | approve the BIZBWT.HEHME | RIEBMICEELFE
least one | Policyholder’s EICNYERER IO | T,
installment is | request. ABBHOREEIENE
outstanding, and =

the due date of the
"first installment" is
not shown in the
Declarations.

C. Examination Of Your Books And
Records

C. BHOEESLURLERDRE

We may examine and audit your books and | Z&ttid. BEHOERES LUVERIZOWVT, MEE
records as they relate to this "policy" at any | 1T EIVZOHRIEMIELNDTEH, Thioh T
time during the "policy period" and up to | DMRIZEESIICERTIIDELTHRESLVEE

three years afterward. EIIOSENTERLDELET,
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D. Inspections And Surveys
1. We have the right to:

a. Make inspections and surveys at any
time;

b. Give you reports on the conditions we
find; and

c. Recommend changes.

2. We are not obligated to make any
inspections, surveys, reports or
recommendations and any such actions
we do undertake relate only to insurability
and the premiums to be charged. We do
not make safety inspections. We do not
undertake to perform the duty of any
person or organization to provide for the
health or safety of workers or the public.
And we do not warrant that conditions:

a. Are safe or healthful; or

b. Comply with laws, regulations, codes or
standards.

3. Paragraphs 1. and 2. above apply not only
to us, but also to any rating, advisory, rate
service or similar organization which
makes insurance inspections, surveys,
reports or recommendations.

E. Premiums
The Policyholder:

1. Is responsible for the payment of all
premiums; and

2. Will be the payee for any return
premiums we pay.

F.Transfer Of Your Rights And Duties
Under This Policy

Your rights and duties under this "policy" may
not be transferred without our written
consent except in the case of death of an
individual Named Insured.

If you die, your rights and duties will be
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transferred to your legal representative but
only while acting within the scope of duties
as your legal representative. Until your legal
representative is appointed, anyone having
proper temporary custody of your property
will have your rights and duties but only with
respect to that property.

Appendix 1 Refund Of Premium In Case Of
Cancellation By Us
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DEEEBENELTOBBOBEERICE L TITH
LTWBIHERICRYET . HLT-0DEEEEANE
BZENDFETOM., HHET-OMEICODNTESLY
EEEEEREIDHEN. TOMEICETIRYICE
WT. HR=DEFBLUVEBEELES,

TR 1 ARFICKLBROEE ORERRF

any outstanding
payments
(including but not
limited to, overdue
premium and due
premiums for the
"unearned period",
the same
hereinafter.), the
remaining amount
after deducting the
outstanding
payments from the
amount described
in Paragraph (1)
above.

pz(:ilcl)?,l, E;?Tnls:,: Refund of premium Lf;ﬁ ;_L\fi RZRIEFOZE
(1) The difference (1) MBERBEOZHEEIC

between the total EKEMBERRER
premium calculated Mol BERE B EA R 1 12t
on the terms and LTAHEIZL>TEHEL
conditions at the RIEMEZELSIL:
date of cancellation BH(TRBEHMEIPOH
and the premium EREOHEIZHID
for the "earned 573 TRIZRHAMIDA]
period" calculated BIZEITH5RIEHICE
on monthly pro rata DEEHTIEDELE
basis with the ¥o)
premium at the
inception date of
the "policy period",
regardless of
premium rate
changes during the

A policy period", if B

1 year payment any. 14 — B fh
in full or Lok
other (2) In case there are (2) RIARKRH (TR

BEARE IR G 9 B RIR
HEEHET, UTRE
FRELET )V HDE
BlE. EEEMDEI S
ZTORIAREREE
LEILV-5E
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The amount TRIREIE D1 EDZE
A calculated in the DEHFAERIZECTHEY
Shorter avment | S8me way  as the —BfHh, | L8
than 1 |Fr)1 };ull or | Case that "policy 1R | — B A
year other period" is one year. LIt

(1) The amount (1) MBIREDOZHEMHIC
produced of the EOZHBLILTRIEY
total premium for IR ST HRIEHIC
the "policy period" XL, BB FETOIELRE
calculated on the BEAR (SS9 Bt &
terms and 3 DREARERZBEHE
conditions at the ZRLTEHLEZETR
date of cancellation IREAR I A DOHEHED
multiplied by long FEIIhIDOET TR
term unearned rate REIR DB BIZET
in Appendix 3 of the HRREIEHDOEEHT
"earned period" BHDELFET )
until the
cancellation, based
on the premium at

A the inception date
payment of the ::policy — B
in full period regardless
Longer o;premlucrln r.ateth
changes during the .
3:; 1 "policy period", if |
any.

(2) In case there are (2) RIAREHDH D
any outstanding BEE. EERMDOEMNDS
payments, the ZORIGAMREREEL
remaining amount 5L -%E
after deducting the
outstanding
payments from the
amount described
in Paragraph (1)
above.

The amount TMRIREIBIP 1 FEDBE

calculated in the DEHARIZELTHEY

Other same way as the — Br b | LT-E
case that "policy Lt
period" is one year.

Appendix 2 Refund Of Premium In Case Of

Cancellation By The Policyholder

TR 2 RIRZRHNECRDBRDIZE DRE R

PO.“C),I, Premium Refund of premium
period payment
1 vear A payment | (1) The difference
y in full between the total

Lf;a:ﬁj i@’i R DS
_ () BB ORHERS
i B | gocamBmEREs
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premium
calculated on the
terms and
conditions at the
date of
cancellation and
the premium for
the "earned
period" calculated
on the basis of
short term rate
described in
Appendix 4.(*)

(2) In case the
Policyholder
makes a mid-
term renewal
(which means a
renewal with us
by setting the
inception date of
the new "policy"
as the date of
cancellation of
the old "policy",
the same
hereinafter.)
according to our
suggestion with
the changes of
the terms and
conditions,
notwithstanding
Paragraph (1)
above, the
difference
between the
annual premium
calculated on the
terms and
conditions at the
date of
cancellation and
the premium for
the "earned
period" calculated
on daily pro rata
basis.(*)

(3) In case there
are any
outstanding
payments, the

oI EERE @R 2R L T
& 4 DEHMEZED
THEHLE-REERMEEL
FILNF=EE (%)

@ EEMDIzhhbib
T RHEHOEREIH
W HEHOBREICEL
TRIRZRHENFEE
# (RTDTRIREE S5 1 H R
Franf-BEMRIRHRE
DA ELTERE
HLLRIREL 25 1 &4
FTHIEELWET L
TR&HELET ) ETD
BaIE. EiREOEH
EHICEIKEMEBERR
B Ao T B A2 28 HA R
IZXLTHEZL-oTE
HUERIREEELSIW
T=EE (%)

Q) RILARBRHMNH D
HEIF. LROFLE
Q)DEMNDEDFKRIA
RERMZEZELSILVEE
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remaining
amount after
deducting the
outstanding
payments from
the amount
described in
Paragraph (1) or
(2) above.

Other

(1) The difference
between the total
premium
calculated on the
terms and
conditions at the
date of
cancellation and
the premium for
the "earned
period" calculated
on monthly pro
rata basis.(*)

(2) In case the
Policyholder
makes a mid-
term renewal
according to our
suggestion with
the changes of
the terms and
conditions,
notwithstanding
Paragraph (1)
above, the
difference
between the total
premium
calculated on the
terms and
conditions at the
date of
cancellation and
the premium for
the "earned
period" calculated
on daily pro rata
basis.(*)

(3) If there are any
outstanding
payments, the
remaining

— B A
List

(1) BB DEREHIC
EHOERE AR
oI EERR@EAR 2L T
AElZt-THEHLER
IRp =L 5N =5E (%)

2 EEMIzhd bbb
ERS SeESoP FANES
WHSHOBRHIZIELT
RIRZHENHREH
OB AL, RIRRH
A@ERENT-B ORI
BRI OFHICEIEM
BERRKRM ST EEE
HMRICLTREIZ S
TEHLE-REHEEZL
SILV=EE (%)

Q) RILARRMMNH D
BEE. LROFLE
QDEMNMDEDRLIA
RIEMEELSILN-3E
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amount after
deducting the
outstanding
payments from
the amount
described in
Paragraph (1) or
(2) above.

Shorter
than 1
year

A payment
in full

The amount
calculated in the
same way as the
case that "policy
period" is one year.

Other

(1) The difference
between the total
premium
calculated on the
terms and
conditions at the
date of
cancellation and
the premium for
the "earned
period" calculated
on the basis of
short term rate
described in
Appendix 4.(*)

(2) In case the
Policyholder
makes a mid-
term renewal
according to our
suggestion with
the changes of
the terms and
conditions,
notwithstanding
Paragraph (1)
above, the
difference
between the total
premium
calculated under
the terms and
conditions at the
date of
cancellation and
the premium for
the "earned
period" calculated

1 EXRE

— B 4h

MRS EDES
DEHAEIZELTER
L7-%8

— B A
List

(1) RBRBEDORBHEHIC
EOKEMBERREE L
SIEE BRI IZHLT
&4 DOIEHHEIZL
STEHLERIEHEE
LBILV=%E (%)

(2) LEMIThh DS
ERS SeES0P FANES
L BHOBRHICIEC
TRIRZHEN T RE
HETIEE L, RIRR
HhwIREh-BDR
PBREFID S DEF
floE AR R IR o T BE R
BHEMICHLTREZE
O THHLEREME
ZL5IL=EE (%)
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on daily pro rata
basis.(*)

(3) In case there
are any
outstanding
payments, the
remaining amount
after deducting
the outstanding
payments from
the amount
described in
Paragraph (1) or
(2) above.

Q) RILARBRHMNH D
BEE. ERMFLE
QDEMND T D KA
RERMZZELSIVV-2E

Longer
than 1
year

A payment
in full

(1) The amount
produced of the
total premium for
the "policy
period" calculated
on the terms and
conditions at the
date of
cancellation
multiplied by long
term unearned
rate described in
Appendix 3 of the
"earned period"
until the
cancellation.(*)

(2) In case there
are any
outstanding
payments, the
remaining
amount after
deducting the
outstanding
payments from
the amount
described in
Paragraph (1)
above.

Annual
payment

The amount
calculated in the
same way the case
that "policy period"
is one year with a
payment in full.

—BF4h

(1) FERB DRFFMHIZ
HEOEHELTRIRH
RSS9 B RIEH
L. BRBETOIER
B IR ST 51
® 3 ORHMRKRRER
HEERLTEHLIE
(%)

(2) RIBRAREHLHD
BEE. LEODEND
ZORIAREHEEL
5LV =28

Fih

MRIREAR 1A 1 EDSE
ZE T DA EN—FF
hDLEDREHAEICE
CTEHL-%E
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Installment
payment

The amount
calculated in the
same way the case
that "policy period"
is one year with
other than a
payment in full.

S EIA

MRIREE A1 FEDEE
BT 2HHATEN B
SN LENERAE
[CECTHEHLI-EE

(*) The premium shall be calculated on the
basis of the premium at the inception date
of the "policy period" regardless of premium

rate changes during the "policy period", if

any.

Appendix 3 Long Term Unearned Rate Table

) TRIRBAB P OHEREDHREICHNDL
3 TRIRGM OB BICE T HRIFHICEDE

HHIHEDELFT,

T 3 RERIRRIZBHE

"Policy MR
period Upto2 | Upto3 | Upto 5 Fim. ) . 5 &
"Earned years years years rEEeEsR
period" HARE
Upto7 |Upto7 | Upto7 78B%FT|7H%T|7 BfT
days days days 95% 97% 98%
95% 97% 98% 15A%FT | 15 A%T | I5H%T
Up to Up to|Up to|Up to 93% 95% 97%
1 month 15days | 15days | 15days 1HhA 16 BLL|16 BLL|16 H L
93% 95% 97% £ 88% £ 92% £ 95%
Over Over Over
16 days | 16 days | 16 days
88% 92% 95%
Up to 2|83% 88% 93% 2mH 83% 88% 93%
months
Up to 3 |78% 85% 91% 3N A 78% 85% 91%
months
Up to 4|73% 82% 89% 4 m A 73% 82% 89%
months
Up to 5 |68% 78% 87% 5MA 68% 78% 87%
months
Up to 6 |65% 77% 86% 6 ™A 65% 77% 86%
months
Up to 7 |63% 75% 85% 1MA 63% 75% 85%
months
Up to 8 |60% 73% 84% 8 M A 60% 73% 84%
months
Up to 9 |58% 72% 83% 9MmA 58% 72% 83%
months
Up to 10 | 55% 70% 82% 10 ™ H 55% 70% 82%
months
Up to 11 |53% 68% 81% 11 »A 53% 68% 81%
months
Up to 1 year | 50% 67% 80% 1E0MA 50% 67% 80%
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Up to 2|0% 33% 60% 2F0HMA 0% 33% 60%
years

Up to 3 0% 40% 3FEOMA 0% 40%
years

Up to 4 20% 45 0MA 20%
years

Up to 5 0% 5% 0MA 0%
years

(1) With regard to the "earned period",
fractions of one month shall be rounded up to
one month.

(2) With regard to any other "policy period" or
"earned period" not shown in the above
table, long term unearned rate is subject to
calculation in the same way as set forth
above.

Appendix 4 Short Term Rate Table

(1) TERZ@EAM =D T, 1M ARED IR B HKIL
Y EFTIMRELET,

(2) ERICHWEREKREBE IS LOTEERBHARM =D
WTIXERICECTRELET,

T3 4 BHMER

"Earned period" Short term rate IR %8 HAR EHRE
Up to 7 days 10% 7HET 10%
Up to 15 days 15% 15 BHET 15%
Up to 1 month 25% 1MAZET 25%
Up to 2 months 35% 2MHAET 35%
Up to 3 months 45% 3MAET 45%
Up to 4 months 55% 4MAET 55%
Up to 5 months 65% 5 MAET 65%
Up to 6 months 70% 6 MAFET 70%
Up to 7 months 75% 1MBET 75%
Up to 8 months 80% 8MAET 80%
Up to 9 months 85% IMBET 85%
Up to 10 months 90% 10MBET 90%
Up to 11 months 95% 11MNBAET 95%
Up to 1 year 100% 1EFET 100%
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